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LETTER OF UNDERSTANDING #7 – NEW PROFESSIONAL DEVELOPMENT FUND 
 

Re:  New Professional Development Fund 
 
 
The Employer will create a new professional development fund. This fund will be set at point six of one 
percent (0.6%) of instructor salary. 
 
The parties agree that any monies in the Fund that are not spent at the end of any fiscal year shall be 
retained by the employer.


